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 Economy 
 

 Bangladesh is not in a crisis situation: IMF  

  Bangladesh is not in a crisis situation and its external position is "very different from several countries in the region," said Rahul 

Anand, division chief in the IMF's Asia and Pacific Department. 
 The IMF official briefed on the current economic situation of Bangladesh in support of his stand during an online conference on 

Tuesday (16 August). He said Bangladesh's external debt is relatively low, close to 14% of GDP. 

 

 [Read more] 

 

 PM gives go-ahead to formal negotiations on CEPA  

  Prime Minister Sheikh Hasina has given her seal of approval to a proposal to begin formal negotiations towards signing the 

Comprehensive Economic Partnership Agreement (CEPA) with India, according to sources in the know about the development. 

 According to the summary on what Bangladesh and India will gain from the trade deal once it is signed, Bangladesh's export 

earnings will shoot up by 190% and India's by 188%. 

 

[Read more] 

 Interest cut on short-term foreign loans  

  Bangladesh Bank yesterday reduced the interest rate on short-term foreign loans availed by exporters and importers. 

 Given the global market trends, the BB decided to set the all-in-costs ceiling per annum with a markup of 3% over the benchmark 

rate, applicable to the relevant currency, according to a BB notice.   

 

[Read more] 

 Consumption tax from large banks shows paltry growth  

  Collection of consumption tax from 17 large commercial banks registered a paltry growth in the past fiscal year for no significant 

changes in taxation measures and their client base, officials say. 

 Analysing revenue-collection data, it has been found that VAT receipt from domestic sources remained poor compared to its 

potential -- showing a growth of only 11.19%. Average expected growth is usually over 15%. 

 

[Read more] 

 Higher tariffs on 330 products proposed to reduce imports  

  The Bangladesh Trade and Tariff Commission has recommended capping imports by raising duties and tariffs on 330 non-essential 

items such as foreign fruits, gold, liquor and beer, smartphones, cars, air conditioners, refrigerators and spices. 

 According to Bangladesh Bank data, non-essential items accounted for around 30% of import bills in FY22. The single largest 

sector of import expenditure was the import of non-essential goods. 

 

[Read more] 

 Card-based forex transaction nears BDT 4.0 bn 1st time in June  

https://www.thedailystar.net/news/bangladesh/news/bangladesh-not-crisis-3096521
https://www.tbsnews.net/economy/pm-gives-go-ahead-formal-negotiations-cepa-478622
https://www.thedailystar.net/business/organisation-news/news/interest-cut-short-term-foreign-loans-3096721
https://today.thefinancialexpress.com.bd/last-page/consumption-tax-from-large-banks-shows-paltry-growth-1660671903
https://www.tbsnews.net/economy/higher-tariffs-330-products-proposed-reduce-imports-478602


  Card-based foreign currency transactions hit an all-time high of BDT 3.97 bn in June as the number of people travelling abroad and 

their preference of using cards increased. 

 According to Bangladesh Bank data, card-based foreign currency transactions increased to BDT 3.97 bn in June from BDT 3.57 

bn in the previous month.. 

 

[Read more] 

 Banks & NBFIs  

 Repayment surpasses govt’s July bank borrowing  

  The government's total loan from the banking sector declined by BDT 17.04 bn in July compared to what it was at the end of FY22, 

which means July repayment surpassed the government's monthly bank borrowing. 

 The government had borrowed BDT 5.31 bn from banks in July, while it paid back BDT 22.36 bn. 

 

[Read more] 

 Banks asked to credit funds to suppliers’ accounts  

  The Bangladesh Bank yesterday ordered banks to credit foreign currencies to the retention quota accounts of suppliers after the 

settlement of the back-to-back letters of credit (BBLCs).   

 Retention quota accounts can be credited up to the permissible limit in percentage of proceeds realised under inland BBLCs, said 

the central bank in a notice. 

 

[Read more] 

 MFS Industry  

 People are using MFS more and more to pay bills in Bangladesh  

  The pandemic has considerably increased the usage of bank and MFS accounts for paying utility bills in the country, with the 

segment seeing transactions amounting to BDT 5.0 bn per month prior to the advent of the pandemic.   

 According to the latest data from the central bank, utility bill payments through MFS providers surpassed the BDT 20.0 bn milestone 

in June. 

 

[Read more] 

 Fuel & Power  

 BPC raises furnace oil price by 14.86% 
 

  Bangladesh Petroleum Corporation (BPC) has again raised the price of furnace oil in domestic market within four months of the 

previous hike. 

 The BPC has increased the price of furnace oil by 14.86% to BDT 85 per litre from the previous BDT 74 per litre - with effect from 

Monday - which is likely to escalate further the already-rising prices of essentials. 

 

[Read more] 

 Infrastructure  

 Rod price up again in a week 
 

  Prices of mild-steel rods have spiked again by nearly BDT 2,000-3,000 per tonne in a week's time after falling for several weeks. 

 According to industry insiders, 60-grade MS steel was sold at BDT 89,500-92,000 per tonne, based on various company rates, 

while 40-grade MS steel was sold at BDT 85,500 per tonne. 

 

[Read more] 

 Global Business  

 Oil prices extend losses but European gas highest since March 
 

  Oil prices extended losses Tuesday but European gas prices hit near six-month highs, in both cases fuelling fears of recession. 

 West Texas Intermediate fell by 1.1% to USD 88.45 per barrel and Brent North Sea crude went down by 1.0% to USD 94.16 per 

barrel. 

 

https://www.newagebd.net/article/178605/card-based-forex-transaction-nears-tk-400cr-1st-time-in-june
https://www.tbsnews.net/economy/repayment-surpasses-govts-july-bank-borrowing-478558
https://www.thedailystar.net/business/economy/news/banks-asked-credit-funds-suppliers-accounts-3096601
https://www.dhakatribune.com/business/2022/08/16/people-are-using-mfs-more-and-more-to-pay-bills-in-bangladesh
https://today.thefinancialexpress.com.bd/first-page/bpc-raises-furnace-oil-price-by-1486pc-1660671635
https://www.dhakatribune.com/business/2022/08/16/rod-price-up-again-in-a-week-with-no-respite-in-sight


[Read more] 

 

 

 

 

 

 

 

Help Center | Contact Us  

 

 

Disclaimer: 

The contents of this email are confidential, may be legally privileged, and is not intended for distribution to the public. If you are not the addressee, please do not copy, forward, disclose or 

use the information contained herein. If you have received this e-mail in error, please notify the sender by return e-mail. This email has been transmitted over a public network and may suffer 

errors, viruses, delay, interception, and amendment. The sender does not accept any liability damage caused by the contents of this email. Unless expressly stated, any opinions are those of 

the sender's and are not approved by SSL or any of its affiliates. Shanta Securities Limited is a stockbroker registered with and regulated by Bangladesh Securities & Exchange Commission 

(BSEC), Bangladesh. SSL and its affiliates (Shanta Asset Management Limited and Shanta Equity Limited) offer full-service brokerage, investment management, and investment banking 

services to clients. For any further information, please visit www.shantasecurities.com 

 

https://www.newagebd.net/article/178602/oil-prices-extend-losses-but-european-gas-highest-since-march
file://///192.168.110.2/Research%20Team/Asif/Morning%20Newsflash/+8800258810684
file://///192.168.110.2/Research%20Team/Asif/Morning%20Newsflash/www.shantasecurities.com
mailto:info@shantasecurities.com
https://www.shantasecurities.com/
https://www.linkedin.com/company/shantasecurities/
https://www.facebook.com/shantasecurities
https://www.shantasecurities.com/

